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For immediate release 

 

New Trust Deed confirms no AFR required for 12/13 

SYDNEY 26 June 2013:  

News that travel agents will not be required to submit an Annual Financial Review 
(AFR) to the Travel Compensation Fund (TCF) for the 12/13 financial year will “delight 
travel agents across the country”, says Jayson Westbury Chief Executive AFTA.  The 
newly amended Trust Deed has been publicly released by the Travel Industry 
Transition Plan (TITP) today, and confirms what we were expecting. 

This change only relates to the TCF’s auditing requirements and does not affect agents’ 
financial auditing obligations under any other legislation or IATA accreditation, which 
will continue unchanged. Travel agents will need to maintain their TCF participation 
until 1 July 2014, when the requirement to hold a license to carry on business as a travel 
agent is scheduled to be removed. However, they will not be required to comply with 
the financial criteria. Furthermore, if an agency has a bond with the TCF, arrangements 
to release this obligation are underway. 

“This change will reduce ‘red tape’ and a significant cost burden for travel agents which 
is welcome news to the industry at large” said Westbury.  

“AFTA continues to develop a modern, industry led, accreditation scheme and the draft 
framework and criteria has now been approved by the AFTA Board ahead of industry 
consultation workshops scheduled for August”, said Westbury. 

The Travel Industry Transition Plan continues to roll out with Ministers meeting in 
early July to consider AFTA’s funding proposal for a voluntary industry accreditation 
scheme.  

Ends. 

 
Notes to Editors: 

The Australian Federation of Travel Agents (AFTA) is the peak body in Australia representing the retail 
travel industry. Founded in 1957, AFTA represents the majority of travel agents in Australia and includes 
all of the major travel agency groups.  
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AFTA’s role is to uphold the interests of members in matters relating to the operation of all travel 
agencies in Australia. In broad terms, these issues are ones that are not addressed by agent chain or 
corporate entities on behalf of their members, and are ones that involve the industry as a whole. 
 
Further information about AFTA may be found at www.afta.com.au  
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Jayson Westbury – Chief Executive 
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